Michigan Finance Authority

Student Loan Programs
Series 25-A Student Loan Revenue Bonds
Statement of Net Position

As of December 31, 2019
Financing Total
Restricted Current
Fund Fiscal Year
Assels
Cash and investments $57,908,032.82 $57,908,032.82
Receivable from (Payable to) other funds {17,701.53) (17,701.53)
Accounts receivable 1,127.92 1,127.92
Investment interest receivable 89,921.29 89,921.29
Loan interest receivable 287,989.98 287,989.98
Loans receivable 65,174,541.47 65,174,541.47
Prepaid expenses 6,924.60 6,924.60
Total Assels $123,450,836.55 $123,450,836.55
Total Assets and Deferred Outflows of Resources $123,450,836.55 $123,450,836.55
Liabilities
Accounts payable and other liabilities $36,439.33 $36,439.33
Bonds and notes payable 111,881,767.30 111,881,767.30
Bond and note interest payable 781,250.00 781,250.00
Total Liabilities $112,699,456.63 $112,699,456.63
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$10,751,379.92

$10,751,379.92

$123,450,836.55

$123,450,836.55
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